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TOGETIHER with all and singular the 1ights, members, hereditaments, and appurtenances to the same belonging or In any waﬁ
Incident or appertaining, including all built-in stoves and relricerators, Lieating, air conditioning, plumbing and electrieal {ixtures, wa
to wall carpeting, fences and pates, ani any other squipment of fistures now or hereatter attached, connected or fitted in any manner,

[: bcimlz the intention of the partics hereto that all such fixtures and equipment, other than househgld fumiture, be considered a part of
the realty,

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever.

The Mortgagor represents and warrants that said Mortgagor is seized of the above described premises in fee simple absclute; that
the abave describe premises are free and clear of all liens or other enctiznbranees; that the Mortgapor is lwfully empowered to con-
vey or encumber the sanw; and that the Mottgagor will forever defend the said preutises unta the Mortgagee, its successors and assigns,
tom and against the Mortgagor and every person whomsoever lawfully chaiming or to clai the same or any past thereuf.

THE MORTCAGOI COVENANTS AND AGHEES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and fn the manner therein provided,

2. That this mortgage will score the Mortgagee for any additional sums which may be advanced hereafler, at the option of the
urtgagee, for the payment of taes, or public assessments, hazand insuance preminms, repairs or other sieh purposes pursuant to the
provisions of this mortgage. and also for a0y loans or advances that may herealter be made by the .\lorlrngw to the Mortgagor unier
the authority of See, 45.55, 1943 Code of Laws of South Carolina, as ameneded, or similar statutes; und all sums so advaneed shal) bear

interest at the samie rate or rates as tha provided in said note unless otherwise agreed upon by the partics and shall be payable at the
emand of the Mortgagee, unless otherwise provided In writing,

3. That Mortgagor will keep the improvenents on the mortgaged premises, whether now existing ar hereafter to be erected, insured
against loss by fire, windstorm aml other hazards in a sum not less thun the bafance due hieceunder at any time and in a conipany or
companies acceptable to the Mortgagee, and Mortgagor does herehy assign the policy ur policies of msurance to the Mortagee aml
ageees that all such polivies shal] he held by the Mortgsgee should it so require and shall include Toss payable clwses in Bwor of the
Morigagee; and in the event of loss, Mortgagor will give immediate notice thereof te the Martgagee by registered mall: and should the
Martgagor at any tine fail to keep said premises fusured or fai) to pay the lEm-miums for such insurance, then the Mortgagee may cause

such. improvements to be insured in the name of the Mortgagor and reimburse itself for the cust of such insurance, with Interest as
hercinabove provided,

4. That the Mortgagor will keep all improvements upon the mortgaged premises in gaod repair, and should Mortgagor fail to do
50, the Mortgagee may, at jts oplion, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
repaits to the mortgage delt and collect the same under this mortgage, with interest a hereinabove provided,

5. That the Mortiagee may at any lime require the issuance and maintenance of Insurance upon the life of any person ohligated
under the indebtedness secured hetehy i a sum sulficient to pay the mortgage debt, with the Mortgagee as bencficiary, and If the

grﬁmiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage
tbl.

8. That Mortgagor agrees 1o pay all taves and other public assessments levied against the mortgaged premises on or before the

due dates thercof and to eshibit the reeeipls therefor at the offices of the Mortgagee immediately upon payment, and shonld the Mot

agor fail to pay such taves and assessiments when the same shall fall due, the Mortgagee wiay, at its option, pay the same and charge
1o amonnts 5o paid to the mortgage debt and collect the same under this mortgage, with interest as above provided,

7. That if this mortgage secnres a “construction laan”, the Mortgagor agrees that the principal amount of the fudebtedness hcreby
secured shall be dishursed to the Mortgagor in periodic payments, as constraction Progresses, in accordance with the terms and eondic

tiu'ns uf a Construction Loan Agreement which s separately esecuted Lut s made a part of this mortgage am incorporated herein by
teference.

8. That the Mortgagor will not further encumber the premises above described, without the prior consent of the Moi'gagee, and
should the Muttgagor so encumber such peemises, the Mortgagee may, at its uplion. declare the intlebtedness hereby secured to be
Immediately due and payable and may institute any proceedings necessary to colloct said indebtedness,

9. That should the Motlgagor alienate the morteaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness s tot paied in Eull, the Mortaagor or his Purchaser shall Jie m(luiml to file with the Association an
application for an asumption of the wmortgage indebtedness, pay the reasonable cost as requited 1y the Association for processing the
assumption, furnish the Associstion with a vapy of the Contract of Sale, Bond for Tille, or Deed of Conveyanee, and have the interest
tate on the loan hatange existing al the time of transfer modified by iucreasing the interest rate on the said loan balance to the maxl-
faum sate per annum permitted to be charged at that time by applicabile Santh Carolina law, or a Tesser increase in Interest rate as may ;

determined by the Association, The Association will notify the Murteagor or his purchaser of the new interest rate and monthly pay-
mients, and will mail him a new passbook, Should the Mortgagar, or his Purchaser, £l 1o comply with the pravisions of the within
paragraph, the Morlgagre, at its opliun, nay declare the indebtediess hereby secured 1o be immediately due and payable and may
nstitute any proceedings necessary {0 collect said indehtediess,

10. That should the Mortazor fail to make payments of principal and interest as due on the promissory nole and the same shall be l
: unpaid for a petiod of thirty {30) days, o if there should be any failure to comply with and abide by any by.laws or the charter of '
the Mortgapee, or any stipulations set out in this martgage, the Mortiagee. at its option, nay waite 1o the Martgagor at his last known '
address piving him thirty (30) days in which to rectily the said defanll and should the Morteagor Fail to sectify said defanlt within the i
s3id thirty days, the Mortgayes, may, at its option, increase the intesest rate on the Joan halance for the temaining term of the loan or :
or a lesser term to the marimum rate per anous permitted (o be clieged at that fime by applicalle South Carelina law, or a lesser
nctease rate as may be determined by the Association. The monthly payments will be adjusted accordingly.

1L That should the Mortgacar fail to make payments of principal and interest as due on the fromissory vote and should any monthly
installment become past due for 3 period in escess of 15 days, the Martgagee ntay collect a “lite charge”™ nol to esceed an amount

b
|
equal to five (5% ) per centum of any such past due installment in order tg cover the eahia espense incident to the handling of such |
delinquent payments, r

i

12. That the Mortgagor herely assigns to the Mortgagee, its sucoessors and awigns. all the sents, fssues, and profits accruing from
the mortraged premises. retaining the richt to collect the same so Jon as the debt herehy secneed It not In arrears of ayinent, but
oull any part of the principal indeliteslness, or interest, tares, o fire imurance preminms, Ie past due and unpaid, the Mortgagee ‘
may witheut notice or fusther proceelings take over the montgaged Premises, if Ihrr shall Die ocenpiod by a tenant of tenants, and [
collect said rents and profits and apply the same to the indeltedness herehy secures » without liahility 1o account for anything more
than the tents and profits actually collected, Jess the cost of collection. atel “any tenant js authorized, upon 1equest by Mortraree, to !
make all rental payments direct to the Mortgagee, without |i:||:ilil|)‘ to the Morteagor, until notified to the vortrary by the Mortcacee; ;
and should said premises at the time of such defanlt be acoupied by the Mortgagor, the Mortgagee may apply to the Judee of the ‘
Connty Court o to any Judee of the Comrl of Comman Fleas wha shall be resident or presiling in the county aforesaid for the appoint- :
ment of 4 receiver with, anthority 1o take possession of said memises and collect wely sents and profits, applybng saldl rents, after mr-
y

Inf tln:d cost of collection, 1o the mortgage debt without lability 12 account for anything more than the rents and profits actual :
coliecled, !
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13, That the Mortgapee, at ity oplion, may require the Motlgagor to pay to the Morteagee, on the finst day of each month until the
note sremied hereliy is (ully pail, the following swns in addition to the payments of pricipal amd intesest provicded in sail note: & sum ‘ i
oqual to the preniums that will yevt become due amd payalile on policies of mostgage maranty insmance {if applicable}, lise and other ' _‘
hazad fnsutance covering the morteagresl property, plus taves. and asesnents rent e im the monteaged premises {all as estimatel by
the Mortgagee) less all sums ahrealy paid thetefor, divided by the number of tronths 20 elipne before one month prior to the date when
sich prembinng. taves. amd acesments will e diwe and pavale, such sums 10 be lehl by Mortgagee to pay il gnemiums, tares and
spechl assevanents, Shol! (hewe payments evered the anonnt of payients actnally emule by the Morteagre for 1aves, auessments, or
Instirance premiinms, the eveess iy he creited by the Marteagee on subweent payinents to he made by the Mottzagor: if, however,
$akl sums shall be insnfficient to moke siid pavments when e sange shall feeare diwe 3l pagable, the Morteagor shall pay to the
Mortgagre any anmnls pevesaty I mabe up the defivieny, The Morteagur further aemes that at the end of ten years fom the date

[, Mortgagoe nuay, at s optien. apply for tenewad of nmigage guaranty of similar Inwngance {if applicable) convering the balance
then temaining due on the uetlgage |m-t. aned the Mortreapor mav. af s option, puy the single prentium required foe the temalning
yrars of the termy or the Motiages may tay such premiont and 3 e same o the mantae delt. in which event the Morteapnr shall

tepay to Morteapee sich peosinm payment, with dutercst, at the pate spevifiod i aidl Momisarry nte, in evpal monthly ingtallments
over the remaining paymend penod.,
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